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2015 -2014 .cbigl alaut 451l Hlanll 2 — Jgumd
Table - 2: Spot Prices of OPEC Basket 2014 -2015
($/Barrel - Juays / ,¥93)

2015|2014

January 444 1047 Jur

2015 2014

108.0
February 541 1054 iy 087
March 525 104.2 sooke 104.6
April 573 1043 105.3
104.3
May 1054 b Lora
June 107.9 g 101.2
99.2
July 156 sy 0.1
August 100.8  Luausl 96.2
September 96.0  jusie 95.1
October 85.1 s8] 943
88.6
November 75.6 g 835
December 59.5 ) 82.1
‘ 82.6
First Quarter 503 1047 gyl ol 78.9
Second Quarter 1059 )l 76.4
Third Quarter 100.8 et gl 744
72.7
Fourth Quarter 734 gl 66.7
61.3
Annual Average 96.2 gyl daugitl 56.3
56.2

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria's Saharan Blend, Iraq's Basra Light,
Kuwait Export, Libyas Es Sider, Qatar Marine, Saudi's
Arabian Light, UAE's Murban, Iran Heavy, Indonesia's
Minas, Nigeria's Bonny Light, and Venezuela's Merey.
Effective 1 January and mid of October 2007, Angola’s
Girassol and Ecuadorian Oriente crudes have been
incorporated to become the 12" and 13" crudes comprising
the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude.

Sources: OAPEC - Economics Department, and OPEC Reports.

2015 - 2014 . *ebygl Al jlewad e gl Juall i1 = Jgodl
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2014 -2015
($ / Barrel - Jusys / ¥ss)

e 2015 2014 &=
Week | Month Week | Month
1 46.2 104.3 1
2 427 1041 2 b
3z January
3 July 434 1052 3
4 43.8 104.7 4
1 51.3 103.1 1
2 536 1054 2 ~
© = Fel)):‘r‘ﬁ:
3 August 56.6 106.7 3 ry
4 54.9 106.4 4
1 56.0 105.7 1
2 e 529 1040 2 ke
3 September 495 1032 3 March
4 51.9 103.6 4
1 53.9 102.8 1
2 s 574 1036 2 I
3 October 593 1054 3 Al
4 61.4 105.2 4
1 104.0 1
2 e 1052 2 .
November 106.7 3 v
3 . Ma'y
4 106.5 4
1 105.3 1
2 s 1069 2 s
3 December 109.7 3 June
4 109.6 4
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Table - 3: Spot Prices for OPEC and Other Crudes. 2013-2015
($/Barrel - Jusys / ¥g3)

=l
Marine

Axerage2013 979 108.7 1055 108.6 1083 1054 1051 1037 1094 1066 1059 2013 sl daugio

Axerage2014 932 99.0 96.6 984 993 963 952 944 99.6 97.1 962 2014 ple daugie

January2014 949 1083 1040 1079 107.7 1040 103.8 102.7 1100 1057 104.7 2014 ;Lo

Feburary 100.8 1089 105.0 1085 108.7 1049 1042 1034 110.5 106.3 1054 Beper)
March 100.5 1076 1043 1072 107.6 104.1 103.1 102.1 1090 1048 1042 sole
April 102.0 107.7 104.7 1074 107.8 1045 103.1 102.1 108.1 1049  104.3 ol
May 1020 109.7 1056 1094 1084 1054 1042 103.2 1104 1058 1054 sle
June 1052 111.7 108.0 111.3 110.7 1079 106.6 105.8 112.7  108.6  107.9 e

July 1029 106.6 106.1 1062 1089 1060 1055 103.8 106.7 1072 105.6 e

August 964 101.6 101.7 100.6 1043 1015 100.6 99.2 100.9 102.2 100.8 udawd

September 934 973 965 962 98.9 96.1 953 945 971 972 96.0 el

October 844 874 867 86.3 89.1 86.1 840 836 87.6 85.9 85.1 RSt
November 760 789 763 789 779 754 740 739 79.6 76.1 75.6 o
December 595 625 603 61.5 62.3 595 583 579 62.9 60.1 59.5 FOPON

January2015 473 479 456  46.8 484 455 423 426 479 445 444 2015 o1y

Feburary 50.8 581 559 56.8 58.6 554 523 518 58.2 53.8 54.1 e

March 478 559 547 548 574 543 505 505 56.9 522 52.5 suke

April 544 595 58.6 58.4 61.7 585 560 55.6 59.8 57.7 57.3 ol
Source: OAPEC - Economics Department, and OPEC Reports. gl oyl AaslaiBY | 3y1a¥1 (Jgyied Byhuaall A yal UadY| Aotaie :juiatl
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Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2013 -2015
($ / Barrel - Joay / ;¥43)
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Mariee Fuel Oil Gasoil Premll'um
(Sulfur 1 % (ppm Sulfur 50 ) Casolns
Singapure 97.6 124.7 119.3 3598laii _—
Average Roterdam 95.9 124.0 122.6 Sy :‘
2013 Mediterranean 96.7 114.4 122.7 dasal &
US Gulf 99.7 121.8 129.7 SSoral & 2O
Singapure 88.3 113.7 110.9 3,580k o
Average Roterdam 87.1 112.9 115.1 Sy :”
2014 Mediterranean 88.1 113.3 110.6 dacgall .
US Gulf 90.3 111.4 118.9 NS 2002
Singapure 95.0 1225 119.4 3)50lai
Mar_14 Roterdam 100.1 121.0 120.9 NESSTT) ousla
Mediterranean 100.7 121.5 115.2 dacugut! 2014
US Gulf 102.4 119.8 126.7 SSaral g
Singapure 93.8 124.0 121.4 3558k
A Roterdam 98.1 122.1 128.0 @laxias Jasol
BTl Mediterranean 98.7 122.0 122.9 dacosnll 2014
US Gulf 101.6 121.1 132.4 SSerl g
Singapure 95.1 123.0 121.4 3550laie
May-14 Rcte'rdam 98.7 121.3 127.4 rxu,af) sls
Mediterranean 99.7 122.2 121.9 daugat! 2014
US Gulf 98.4 120.1 131,33 SSaral g
Singapure 97.2 122.2 1257 3550k
Roterdam 98.7 121.6 130.4 flaxses e
P e 100.2 122.8 126.4 Ly 2014
US Gulf 99.3 120.9 135.4 el 2
Singapure 94.5 120.2 122.0 3558t
Jul-14 Roterdam 93.8 119.2 128.1 @laxsgy sl
Mediterranean 94.5 118.8 122.9 daugatl 2014
US Gulf 94.5 117.6 128.2 SSaral g
Singapure 93.5 117.8 111.4 3558k
Aug-14 Roterdam 88.6 116.7 119.9 INES=TS) oulacal
Mediterranean 89.7 117.1 115.2 dacugatl 2014
US Gulf 94.2 116.3 122.2 el .z
Singapure 90.9 1129 110.6 35580k
S 14 Roterdam 86.5 111.9 117.2 alaysasy Pvs T
Ny Mediterranean 88.6 1122 113.5 ey 2014
US Gulf 91.5 111.1 1252, SSaral g
Singapure 79.2 101.3 101.2 3550k
Roterdam 76.5 102.4 103.9 @laxses eS|
SCtull Mediterranean 76.6 101.6 99.6 docosutl 2014
US Gulf 78.0 101.8 111.9 el .z
Singapure 71.7 95.5 90.4 35580k
Nov_14 Rote'rdam 65.6 96.3 95.8 ESSTT) eBgd
Mediterranean 66.3 95.4 91.4 dacsull 2014
US Gulf 69.4 93.5 94.0 SSoral g
Singapure 55.5 78.5 71.9 3558t
Dec_14 Roterdam 48.6 77.5 73.3 elaxses s
Mediterranean 50.6 775 68.7 docosmtl 2014
US Gulf 53.3 oY 70.8 N
Singapure 44.0 63.7 574 35580k
Roterdam 37.2 63.2 61.8 @laxses ol
L 39.4 64.4 56.5 dacsil 2015
US Gulf 42.5 64.8 63.8 SSoral g
Singapure 54.9 72.1 70.5 3550t
Feb_15 Roterdam 47.1 75.0 73.7 elaxses 2l
Mediterranean 49.1 76.3 68.3 docsutl 2015
US Gulf 53.7 73.5 75.6 NS
Singapure B 72.2 73.8 35580k
Roterdam 45.4 71.8 77.6 @lasss ouola
Mar ol (e aiteranean 47.9 73.4 73.4 dacsil 2015
US Gulf 51.6 68.8 78.4 SSoral &
R 0 . S TR
* US Gulf gasoil contains 0.02% sulfur. s % 2'02 Gl e "SJ’AW ‘f}“” & L .
#* Singapure fuel oil contains 2 % sulfur. "CQHS~A 2ol H °’55L:“ B 252l )
Source: OPEC - Monthly Oil Market Report ’ Al e Greddl gl )2 s yoaed)
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Table - 5 : Spot Crude Tanker Freight Rates, 2013 - 2015
(Point on World Scale - Ll (ulall Lo alaz)

Direction Bl / daug¥I
Period Middle East/E
Average 2013 81 26 41 2013 Lwgie
Average 2014 105 30 49 2014 daugie
March 94 31 43 2014 Luke
April 93 30 41 ol
May 82 26 36 sle
June 82 27 40 P
July 104 30 49 s
August 95 30 49 oabacd
September 83 23 39 il
October 93 26 47 B
November 168 33 56 a8l
December 103 36 69 D
January 2015 113 39 69 2015 by
February 128 36 60 le
March 116 29 53 susle
* Vessels of 230 - 280 thousand dwt. OSLe ol 211 280 11230 o Lo ol ALY s ¥
#* Vessels of 270 - 285 thousand dwt. OSbu o a3 285 31 270 o Lo g9y AL e ¥
** Vessels of 80 - 85 thousand dwt. oSl o (a3 85 3180 cy Lo 2ty ALY s F¥
Source: OPEC Monthly Oil Market Report (various issues) gl Al (§ gl | sy I (oo Al Sl )oal!

2015 - 2013 adasadtf ol i sla] clalail @ 6 — Jgast
Table - 6 : Product Tanker Spot Freight Rates, 2013 - 2015

(Point on World Scale - Ll ulall Sle 2lazy )

Direction . » e

Period Med/Med*

Average 2013 155 145 103 2013 dawsis
Average 2014 159 149 111 2014 tawsis
March 181 171 109 2014 Lusle
April 139 129 97 dopal
May 126 116 111 ol
June 134 124 110 e
July 130 120 105 s
August 127 117 125 ool
September 134 124 123 i
October 165 155 123 gs]
November 198 188 126 B
December 233 223 115 ennd
January 2015 225 214 120 2015 ol
February 174 164 108 alye
March 190 180 128 suyla

* Vessels of 30 - 35 thousand dwt. oSk oo 21135 3130 o Le gty OMBLY e ¥

Source: OPEC Monthly Oil Market Report, various issues. - lygl Aalail (6 g ddl o, B0 (po Aalisna sle] : ylat
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Table -7 : World Oil Demand 2013 - 2015

(Million b/d - asal /Juars ¢y5aks )

Arab Countries
OAPEC
Other Arab

OECD
North America

Western Europe
Pacific

Developing Countries
Middle East & Asia
Africa

America Latin

China

FSU

Eastern Europe

World

* Estimates .

0.9

46.0

24.1

13.1

8.8

30.1

19.6

3.9

6.6

10.4

4.4

0.7

91.5

6.7

5.8

0.9

45.8

242

13.5

8.1

29.8

19.3

3.8

6.7

10.5

4.5

0.7

91.3

6.8

59

0.9

46.6

24.7

13.6

8.4

29.7

19.2

3.9

6.7

10.9

4.9

0.7

92.8

6.8

5.9

0.9

46.0

244

13.9

7.7

30.4

19.7

3.7

7.0

10.3

4.6

0.6

92.0

Sources: OAPEC -Economics Department and Oil Indusrty

Reports.

0.9

45.0

23.8

13.6

7.7

29.8

19.3

3.8

6.7

10.6

4.2

0.6

90.2

0.9

45.7

239

13.0

8.9

29.4

19.2

3.8

6.4

10.1

4.4

0.6

90.2

6.5

5.6

0.9

46.1

24.1

13.7

8.3

29.0

18.9

3.7

6.5

10.1

4.5

0.6

90.3
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Table -8 : World Oil and NGL Supply, 2013-2015
(Million b/d - Lusgs Jeays ¢ysule )

Arab Countries 264 265 266 267 264 264 270 Tyl Jol
OAPEC 251 251 253 253 249 251 257 g o L Y1 Jpl
Other Arab 1.3 1.4 1.3 1.4 1.5 1.3 1.3 @AY Lyl Jol
OPEC: 36.6 366 367 366 364 365 372 el
Crude Oil 308 307 308 308 306 307 316 RECTIONS

NGLs +non conventional Oils 5.8 5.8 5.9 5.8 5.9 5.8 5.7 il b by sl 3l By

OECD 248 241 249 241 239 235 222wl gshais¥ pglaiaetite
NorthAmerica 207 200 207 202 199 192 182 Lol
Western Europe 3.7 3.6 3.7 34 3.5 3.8 3.6 L pall Ligygl
Pacific 0.5 0.5 0.5 0.5 0.5 0.5 0.5 il Ll
Developing Countries 127 124 126 124 122 122 122 daalil] Jaul

Middle East & Other Asia 5.0 4.9 5.0 4.8 49 4.9 5.0 G e Jgagdacig¥l 3ol

Africa 2.5 2.4 2.4 2.4 2.4 2.4 2.4 Lyl
Latin America 5.3 5.0 5.2 5.1 4.9 4.9 4.8 Ll oyl
China 4.3 4.3 4.4 4.2 4.3 4.3 4.3 al)
FSU 136 134 135 134 134 135 134 il gt o341
Eastern Europe 0.1 0.1 0.1 0.1 0.1 0.1 0.1 ALy
Processing Gains 22 22 22 22 22 22 22 oSl ilge
~ World 94.4 93.0 94.4 93.0 92.5 92.2 91.6 ollall
E ,
& * Estimates . Ay aldyl F
E Sources: OAPEC -Economics Department and Oil Indusrty — :sLai¥| 5y0s¥1 - Jg,5ld 8yuall Lo yall 5Uad¥ dolaia jiall
= Reports. Adaa) deliat) yoylady
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Table - 9: Global Qil Inventories.March 2015
(Month - End in Million bbl - ;¢ 4lgs 5 ey 015ele)

vule pe jaid RIB pe jaid
2014 2015
Change from Change from
March 2014 February 2015
Americas 173 1311 32 1452 1484 S ya ¥
Crude 109 523 32 600 632 als dagy
Products 64 788 0 852 852 Adad il
Europe 35 874 8 901 909 : Ligygl
Crude 8 312 7 313 320 als daiy
Products 27 562 1 588 589 Adady eulaeiie
Pacific 24) 399 1) 376 375 kgl daomdf ditaia
Crude (11) 170 2 157 159 als dadd
Products (13) 229 3) 219 216 Abady culxiin
Total OECD # e liall Jgudl JHlaa|
Crude 106 1005 41 1070 1111 [NESUS:H
Products 78 1579 ) 1659 1657 Adady culriie
Rest of the world 84 2372 16 2440 2456 * @Ilall Jga Ay
Oil at Sea (10) 1034 (10) 1034 1024 MBI (fe Ll dadd

World Commercial '

* GALall (6l gyt

Strategic Strategic 91 1755 0 1846 1846

cormailyTell & a3ty

LR (B{YL P [PeN]

1) Exculdes Oil at Sea.
2) Includes Oil at Sea and strategic reserves.

EMBL (o e dadidl Joda ¥ ¥
oy g5ty OMBLIN (Fle ole dadid) Jedy 3

Sources: Oil Market Intelligence April. 2015 Oil Market Intelligence April. 2015 .l
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